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Disclaimer

Financial Projections

This presentation contains financial forecasts regarding certain financial metrics of the Company. These projectiorst Baaelied upon as being necessarily indicative of future results. The independent auditor of the Company has not aiedited,, cempiled, or performed any

procedures with respect to the projections for the purpose of their inclusion in this presentation, and accordinglygtielxpsessed an opinion or provided any other form of assurance with respect thereto for the purpose of this presétyataftdoes not undertake any commitment

to update or revise the projections, whether as a result of new information, future events, or otherwise. In this preseetatim of the abovanentioned projected information has been repeated (in each case, with an indication that the informaticstémate and is subject to the

qualifications presented herein) to provide comparisons with historical data. The assumptions and estimates underlgisgett@ifinancial information are inherently uncertain and are subject to a wide variety of significant business, ecod@mitpatitive risks and uncertainties

that could cause actual results to differ materially from those contained in the prospective financial information. Agctirelingcan be no assurance that the prospective forecasts are indicative of the future perform btyceodfor that actual results will not differ materially from those

presented in the prospective financial information. The inclusion of the prospective financial information in this possemtatd not be regarded as a representation by any person that the results contained in the prospective financial inferhietianhieved.

Cautionary Note Regarding Forward-Looking Statements
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1995. All statements, other than statements of historical facts, included herein and public statements by our officeeseomtatipes, that address activities, events, or developments that our management expects or anticipates will or mayhedetuie are forwardooking

statements, including but not limited to such things as future business strategy, plans and goals, competmve streregthd, ghd A 2y YR ANRPGgGK 2F 2dzNJ 6dzaAySaad ¢KS g2NRa ¢SadA BHueSEYsH aéLE /Gy &3t )/oud\fotMLéI S 86
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events or developments that the Company expects or anticipates will or may occur in the future and are based on curtetibes@ad assumptions. These risks may include the following, and the occurrence of one or more of the events or circalmséocéscombination with

2HKSN) SOSyiia 2N OANDdzyaidlyO0Sa YIe KIFI@S | YIFGSNAFE | RegSesitSof & &G Foratdokingstte medtyindluge gbQtare vodian itey iHrisks B latéiltaicKange € |r§!0urao|ierat¥ohgfaﬂt-|)(e®)m\mrfe inchugliffgRigksi A 2 y
associated with the cessation of mining operations atHlgeroftMine; uncertainties concerning estimates of mineral resources; risks related to a lack of a completed feasibility stisttg; @tated to our ability to establish commercially feasible mining operations; (ii) industry related risks

including fluctuations in the price of gold and silver; the intense competition within the mining industry; the commegesa sf) and risks related to, our development activities; uncertainties and risks related to our reliance on contractorsuétadts; availability and cost of

equipment, supplies, energy, or reagents; the inherently hazardous nature of mining activities, including environme peekrisks effects on our operations of U.S. federal and state governmental regulations, including environmental regulpgéomigid) requirements; uncertainties

related to obtaining or retaining approvals and permits from governmental regulatory authorities; cost of compliancerevittacdrfuture government regulations, including environmental regulations; potential challenges to title in our mine tiégropeertainties related to CO VID

or any other potential pandemic; our insurance may not cover all risks associated with our business; risks associadpdseithgmislation in Nevada that could significantly increase the costs or taxation of our operations; and changes ttethadlievalations regarding climate

change; (iii) busineselated risks including risks related to our ability to raise capital on favorable terms or at asthé key personnel or our failure to attract and retain personnel; risks related to our substantial indebtedness pipefatitiggand financial restrictions underAexisting . o
indebtedness, cross acceleration and our ability to generate sufficient cash to service our indebtedness; the costs aetdéautitreclamation requirements; risks related to technology systems and security brefcBes;d NI yaAuA 2y gl & FTNBY UKS [2YR2Yy Lyuds
could have an adverse impact on pessible litigation as a result of a material weakness in our internal controls over financial reporting; and riskgptinaimalistockholders will be able to exert significant influence over matters submitted to stockholders for approskréigted to

our common stock and warrants, including volatility in the price of our common stock and warrants; risks relating tdaRdtendzi A 2y & | NB & dzE G 2F FdzidaNB SldAde 2FFSNAYIAT N duf commdb §tdcki sksFelaiingto I & K2 NI & &
information published by third parties about us that may not be reliable or accurate; risks associated with changestiratege reolatility in the price of our common stock could subject us to securities litigation; risks associated with eiplearr®t to pay dividends; risks associated

with future offerings of senior debt or equity securities; risks related to delisting by Nasdaq; risks that warrantsrmayoekiEss and that certain warrants are being accounted for as a liabilitytakredver provisions could make a thjdrty aquisition of us difficult; and risks related to

limited access to our financial information, as we have elected to take advantage of the disclosure requirement exemrpigait gmerging growth companies and smaller reporting companies; and (v) risks related to limited access to our Ginaatai irds we have elected to take

advantage of the disclosure requirement exemptions granted to emerging growth companies and smaller reporting com pangéstefifeests involye known and unknown risks, uncertainties, assumptions, and other factors which may cause our actLpadrfeBmhislce or

achievements to be materially different from any resuits, performance or achievements expressed or implied by suchotdiagusdatementst f SI 4SS &SS 2dzNJ GawA &1 CI Ol 2 NA ¢ -Kifé the fedol&nled Detendeliz8, 2088y Qirrterly RpaddNI 2y C2 NI
Form 10Q for the period ended September 30, 2024, and other reports filed with the SEC for more information about theseraiskstfy ou are cautioned agalnst attributing undue certainty to fodeaking statements. Although we have attempted tonitify important factors that

could cause actual results to differ materially from those described in foiwakihg statements, there may be other factdnsttcause results not to be as anticipated, estimated or intended. Although these fdoskinlg statements were based on asguions that the Company

believes are reasonable when made, you are cautioned that fodeaking statements are not guarantees of future performanae that actual results, performance or achievements may differ materially from those made in or suggested by thddokiragsitatements contained in

this presentation. In addition, even if our results, performance, or achievements are consistent with the-fookiargl staterents contained in this presentation, those results, performance, or achievements may not be indicative of results, perfor mehieve ments in subsequent

periods. Given these risks and uncertainties, you are cautioned not to place undue reliance on theseldokiraydtatementsAny forwardlooking statements made in this presentation speak only as of the date of those statements, and we undertageatiandbl update those

statements or to publicly announce the results of any revisions to any of those statements to reflect future events pneateio

No Offer or Sale of Securities

The information provided in this presentation pertaining to the Company is for general informational purposes only amfbisnadbffer to sell or a solicitation of an offer to buy any securities of the Company in any jurisdiction. Inform atioe ¢émthis presentation should not be
relied upon as advice to buy or sell or hold such Company securities or as an offer to sell such Company securities.

No Representations or Warranties

This presentation does not purport to contain all of the information that may be required to evaluate a possible trarldacéipresentation or warranty, express or implied, is or will be givedybyoftor any of its respective afflliates, directors, officers, employees, advisers or any other
person as to the accuracy or completeness of the information in this presentation (including as to the accuracy or reasooéistatements, estimates, targets, projections, assumptions, or judgments) or any other written, oral, or other conomatracatinitted or otherwise made
available to any party in the course of its evaluation of a possible transaction, and no responsibility or liability eviiseoeapted for the accuracy or sufﬁmency thereof or for any errors, omissions, or misstatements, negllgent or otbkting hereto. Accordingly, neither the
Company nor any of its respective affiliates, directors, officers, employees, or advisers or any other person shafbbeniplhlieect, indirect, or consequential loss or damages suffered by any person as aresult of relying on any stateomsiesionofrom this presentation and any such
liability is expressly disclaimed. This presentation is not intended to constitute and should not be construed as inathéta emd does not constitute investment, tax, or legal advice. Certain information contained herein has been derived demprepared by third parties. While
such information is believed to be reliable for the purposes used herein, none of the Company, its affiliates, dirécexs,sewiployees, advisers or any other person makes any representation or warranty with respect to the accuracy of sutadminforma

Industry and Market Data

In this presentation, the Company relies on and refers to information and statistics reddydindtand certain of its competitors and other industry data. The information and statistics are fromattirdsources, includingports by market research firms.

All dollar amounts are expressed in US dollars, unless otherwise stated.
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Key Investment Highlights

Substantial Gold and Silver Resource in Tier 1
Jurisdiction

New High-Grade Discovery + Exploration Upside

Advancing Technical Studies for Milling Operations

Strong Balance Sheet

Board, Management and Technical Team with Proven
Track Record

Visible silver in core from Vortex Pit /—4
_A

_ NASDAQ : HYMC | DEVELOPI NG ONE OF THE WORLD6S LARGEST PRECI OUS METALS _EPOSI TS HYCRO T




Tier 1 Jurisdiction

One of the worl
and silver deposits in a Tier |
Jurisdiction

Production-oriented

Completing engineering work for
next phase of commercial
operations

New Discovery

| 6New high-grgde silver dipeovery

represents a significant new
value driver for the Hycroft
Mine

Safety Record

Award-winning safety record:
Hycroft has maintained a TRIFR
and LTI of 0.00 for more than two
years. At year end, we will be at 9
consecutive quarters.

A World -Class Asset and Team

Significant Upside

Significant upside potential T
less than 10% of the land
position has been explored and
new discoveries being made

Strong Cash Position

Strong cash position:
$56 M unrestricted + $26.6 M
restricted 1!

Well-Advanced

Development well-advanced
compared to peers with
significant infrastructure on
site and permitting in place

Proven Leadership

Executive leadership team with
proven track record of
successful project development

HYCROFT




Our management team comprises
some of the brightest minds in the

) ) ) ) industry, many of whom were
Mine Finders and Mine Builders formerly with Romarco Minerals
where we grew the company from a
market cap of $20 million to over $1
DIANE GARRETT ALEX DAVIDSON billion pof$ $
PRESIDENT & CEO VP EXPLORATION )
Formerly with Romarco Formerly with Nevada Gold By applying the same principles, we
Minerals, US Global Investors Mines, Newmont Mining are aiming to do the same at
Hycroft.
STAN RIDEOUT LILY HE DIANE GARRETT
EXECUTIVE VICE PRESIDENT & CFO VP FINANCE & TREASURY PRESIDENT & CEO
Formerly with Romarco Minerals, Phelps Formerly with OceanaGold, Romarco
Dodge Corp. Minerals, Globe Star Mining
REBECCA JENNINGS On-site Technical Team:

SVP & GENERAL COUNSEL

Formerly with
Newmont, Allied Nevada

Technical Services Manager i Sean Stenson
Exploration Manager 1 Justin Davenport
Process Manager 1 Olivier Pauni

Mine Manager 1 Brad Orr

Director, Technical Studies 1 Scott McDaniel

DAVID THOMAS
SVP & GENERAL MANAGER

Formerly with Romarco Minerals,
Oceana Gold Corp.
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Pass

\. Winnemucca

Nevada =

HYCROFT
Hycroft Mine

Mine Y& Twin Creeks
Mine
*

- Lone

A Premier Mining Jurisdiction

Complex
Y- Rochester
Mine

A Nevada leads the nation with the largest mining program in
lower 48 states

Reno

®
’Tesla Giga

A . . . Facory - A
A 23 active gold and silver mines - Rawthide Mine

Yo- Round
A Strong ethic towards effective and successful reclamation e
projects
A Favorable mining jurisdiction "2 :
\ [ )
A Excellent infrastructure VTt et

Yr - Gold / Silver Projects
& - Lithium Projects

- Silver Peak Mine
’- Clayton Valley

5,

- Ioneer Rroject

A Accessible labor / contractors

A Mining is second largest industry after gaming

B -sono
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¥ Gotchell Y- Midas Mine,

Tree Mine e
* Florida
Canyon Mine & Marigold
- Battle Mountain  pjne - Cortez Mine

Yo~ Ruby Hill Mine

Y- Jerritt Can yon

Y Meilke / Goldstrike Mine
Y= Betze-Post / Goldstrike

‘%

Y- Bald Mountain Mine




Among the worldos | argest
precious metals deposits
———

Heap leach operations
(1980s to 2021)

Adjacent to past producing
high-grade Rosebud mine

Extensive infrastructure on-
site

Permitted for heap leach and
milling operations

De-risked and ahead of other
developers

Large untapped district-scale
land package

Over 64,000 acres

less than 10% explored



Property Overview

Union Pacific C Land package is over
Rail Line (active) 64,000 acres

Resource area
comprises less than
10% of the land

Jungo Road package
(Nevada State Route 49)

Resource remains
open in all directions
and at depth

Hycroft Claims
Resource Area
Claims not owned by Hycroft

. . 50/50 Owned with Hecla
Historical

Rosebud
Mine

ARLS _JEPOSI TS




Our Approach

Develop Untapped Advance Towards
Potential Production

AT ar geting H rAﬁtdmthétestechnical
high-grade feeder studies for sulfide
zone(s) milling operation

AExpand recent high- AFinalize Roaster vs
grade discovery POXx process flow

, _ sheet
AEvaluate new potential

underground
opportunity

Uncover District
Potential

A64,000-acre land
package T only 10%
explored

AOngoing exploration to
iIdentify new targets
beyond the current
resource

Operational
Excellence

ACommitted to
outstanding safety
performance

AStrong company culture
focused on delivering
value to stakeholders

HYCROFT




Gold and Silver Resources

Total Gold Resources

&l Gold

0.6

0.401 g/t

nferred Gol

34

0.389 git

*Source: Technical Report Summary, dated March 27, 2023.
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Gold and Silver Resources

Total Gold Egq Resources

0.578 glt

nferred Gol

4.6

0.533 git

*Source: Technical Report Summary, dated March 27, 2023.

Gold and Silver Equivalent is calculated at a gold-to-silver ratio of 77.55:1 (based on $1900 gold and $24.50 silver)
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Stores of Value

Why invest in Gold? Why investin Silver?

A The original safe-haven asset

A Long-term store of value

A Hedge against inflation

A Preservation of wealth and portfolio diversification
A Gold is a finite resource with growing demand

A Central bank reserves are rising

A Historical ly used as a store of value

A Dualrole as a precious and industrial metal (~50/50)

A Second most-used commodity (oil is first)

A Increasing demand from green energy technologies (solar, EVs)
A Limited supply to satisfy this demand

A Strong gold-to-silver ratio trending higher

Gold Average Monthly Price

Commodity Pricing - Silver
(5/tray oz)

Commodity Pricing - Gold
(5/tray oz)

52,800

62,600 533.00

53,400 530.00

52,300

527.00 j\/\_l /\
52,000 . /\
$24.00 ||I \_,
51,800 |
$2100 {
51,600

$1,400

51,200

51,000

4.«.“,9
“aty,
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N
iy,
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Focus for 2024

A Recognized Safety Performance A Sulfide Process Development
A ESG A CAPEX/ OPEX
Operational Technical A Mine Plan

Excellence Report with
Economics

Exploration
within
Resource

District
Targets

A Wildrose A Expanding the high-grade
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Award-winning safety culture
and standards

Trailing 24-month TRIFR?:
ZERO | National industry
average: >2

Over 1.2 million man-hours
without a Lost Time Incident

Strong relationships in the
community and a positive
culture of social engagement

1. Total Reportable Injury Frequency Rate
2. News release dated November 16, 2023

Our Accomplishments

Improved grade and overall
economics through drilling

Extended mineralization
and established continuity
between higher grade
zones

Drilled best hole ever at Hycroft
in 2023 (H23R-5753) 2

Assess potential for high-grade
starter mine

Continued drilling increases
high-grade zones

Average flotation recoveries
10% higher than previously
modeled

89% gold | 93% silver

3. Solactive Global Silver Miners Total Return Index i included as of May 1, 2024; subsequently added to the Global X Silver Miners ETF

DEVELOPI NG ONE OF THE WORLDG®S

LARGEST PRECI OUS

METALS JEPOSI TS
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Recognized as a major silver
player with inclusion in
Solactive silver index 3

Eric Sprott and AMC
Entertainment positioned as
major shareholders

HYCROFT



Focus for 2024

Recognized by the Nevada Mining
Association two years in a row

Operational Technical
Report with

Excellence Economics

Exploration

District within
Targets Resource



